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MARKET WATCH 

April 25 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,322.20 1,332.20 1,333.70 1,321.50 -10.80 -0.81% - - 

GOLD FUTURES 1,320.88 1,330.47 1,332.14 1,320.21 -9.59 -0.72% - - 

SPOT SILVER 16.495 16.7 16.71 16.485 -0.20 -1.25% - - 

SILVER FUTURES 16.533 16.727 16.757 16.521 -0.19 -1.16% - - 

COPPER FUTURES 3.15 3.134 3.154 3.116 0.00 0.25% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.67 67.72 67.98 67.47 -0.03 -0.04% - - 

NATURAL GAS FUTURES 2.813 2.812 2.824 2.792 0.00 0.00% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,264.00 2,212.75 2,264.75 2,191.50 37.25 1.67% - - 

COPPER 7,016.75 6,988.00 7,027.00 6,948.75 35.50 0.51% - - 

LEAD 2,334.50 2,313.75 2,334.50 2,303.00 27.00 1.17% - - 

NICKEL 14,170.00 14,092.50 14,240.00 13,950.00 90.00 0.64% - - 

ZINC 3,179.75 3,221.25 3,231.75 3,156.50 -38.75 -1.20% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31376.00 31417.00 31430.00 31329.00 4.00 0.01% 3899 8187 

SILVER 39507.00 39655.00 39684.00 39451.00 -79.00 -0.20% 4575 12761 

         

CRUDE OIL 4540.00 4524.00 4554.00 4515.00 10.00 0.22% 43910 25207 

NATURAL GAS 186.20 184.30 186.20 184.10 2.20 1.20% 7759 3803 

         

ALUMINUM 151.40 146.30 152.20 146.25 5.05 3.45% 14436 3880 

COPPER 465.10 461.00 465.70 459.15 5.40 1.17% 24507 11537 

LEAD 156.10 154.25 156.60 153.60 2.90 1.89% 7158 2082 

NICKEL 946.60 940.00 949.50 930.60 13.30 1.43% 26042 8601 

ZINC 212.25 214.05 214.45 210.40 -0.85 -0.40% 12451 3409 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US CRUDE OIL INVENTORIES 8.00 PM HIGH -2.04 M -1.07 M 

      

      

THE DAY AHEAD 

Precious Metals extend losses; further downside expected 
 
Bullions are trading lower today with Gold down 0.56% to 1325.50 and Silver down nearly a percent to 16.54 currently.  
 
The lack of geopolitical tensions along with a strong dollar has kept precious metals under pressure through this week. While it's 
too early to comment on the Korean situation, the rapid progress and positive news flow between the US and North Korea has 
been a major drag on prices over the past few days and with the US-China trade war also taking the back seat, safe-haven 
demand for precious metals seems to be gone.  
 
The intraday bias on precious metals is negative but the sharp depreciation in the rupee should is limiting any potential downside 
in prices and as such domestic prices fail to reflect a similar downside in prices in intraday. 
 
Base Metals trade with a negative bias; weaker rupee limits downside 
 
With the exception of Zinc which is down over a percent, the entire base metals complex has recovered from early losses with 
Lead leading the gains at 2328.75, up 0.92% followed by Aluminum and Nickel. Copper futures are up about one-third of a 
percent at 7005.75 currently. 
 
Base Metals were under pressure from the outset but prices eventually recovered on short covering as potential chances of 
easing US sanctions triggered a broad-based recovery in the group. Despite the recovery, turnover has been light with average 
volumes for all metals down over 70% below the 20-day average at this point of the session. The overall trend is likely to remain 
on the weaker side. Nickel remains burdened by a lack of fresh buying & softer Russian sanction environment which in turn is 
seeing some long liquidation as we get successive negative closes.  
 
In Aluminium, we continue to favor the downside in the very immediate term short selling will likely be agitated before we find 
fair value and given the bearish headlines we expect prices to gravitate back towards $2100-2050 as the recent upside is slowly 
reversed out. Copper made a retest of intraday resistance at 7035 and is unlikely to break higher and should return to 6960.0-
6920.0 once again in intraday.  
 
Crude Oil steady; API forecasts surprise build 
 
Crude Oil prices are trading steadily with near-month futures at 67.67, down 0.04%. Natural Gas is at 2.80, down 0.36% currently.  
 
The American Petroleum Institute (API) reported a surprise build of 1.09 mln bbls in crude oil inventories for the week ending 
April 20, 2018 beating analysts’ forecasts of a draw of -2.00 mln bbls along with decline in refined products - both gasoline and 
distillate stocks were reported to have decreased 2.72 mln bbls and -1.91 mln bbls in the previous week. Inventories at the 
Cushing, Oklahoma, fell this week, with the API reporting a 930,000-barrel draw. The Energy Information Administration (EIA) is 
due to release the official storage reports at 8.00 pm today with analyst consensus of a draw in all three products - crude 
inventories may have decline 2.04 mln bbls whereas gasoline and distillate stocks may have declined -0.62 mln bbls and -0.86 
mln bbls respectively.  
 
While declining inventories are likely to support prices, increasing US production which is already at 10.54 mln bpd should 
significantly limit upsides for prices and possibly trigger a short selling in the evening session along with a larger concern of 
surging exports into the European and Asian markets. Prices are also see-sawing as the overall sentiment remained bullish driven 
by comments from OPEC and tensions in the middle east. 
 
The intraday bias is slightly inclined to the weaker side. Crude Oil has a trading range of 39 points today with volumes down 
almost 70% from its 20-day average with key support coming into play at 4510 today whereas, on the upside, resistance is seen 
at 4460 today.   
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 31443.66 31515.33 31707.33 31323.33 31251.66 31131.33 30939.33 

SILVER NEGATIVE 39740.33 39894.66 40268.66 39520.66 39366.33 39146.66 38772.66 

CRUDE OIL NEGATIVE 4594.33 4658.66 4764.66 4552.66 4488.33 4446.66 4340.66 

NATURAL GAS POSITIVE 185.23 186.46 189.66 183.26 182.03 180.06 176.86 

ALUMINUM POSITIVE 150.58 154.81 161.56 148.06 143.83 141.31 134.56 

COPPER POSITIVE 463.90 468.10 475.95 460.25 456.05 452.40 444.55 

LEAD POSITIVE 155.33 157.46 160.76 154.16 152.03 150.86 147.56 

NICKEL POSITIVE 950.56 967.83 995.33 940.33 923.06 912.83 885.33 

ZINC POSITIVE 215.36 217.63 221.28 213.98 211.71 210.33 206.68 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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